SOUTHEAST METRO STORMWATER AUTHORITY
acting by and through
SEMSWA WATER ACTIVITY ENTERPRISE

RESOLUTION 19-04
Adoption of Revised 2019 Budget and Appropriating Additional Funds

WHEREAS, a budget for fiscal year 2019 was adopted on October 17, 2018, by Resolution 18-31,
subsequent to a public hearing on October 17, 2018; and

WHEREAS, the appropriations for certain projects not yet begun, unfinished projects, and
partially completed contracts in the amount of $10,104,829 lapsed as of December 31, 2018; and

WHEREAS, the lapsing of the appropriations relating to these projects not yet begun, unfinished
projects, and partially completed contracts necessitate the reappropriation of those amounts in 2019;
and

WHEREAS, the fund balance, as of December 31, 2018, exceeds the amount contemplated at the
time of the adoption of the 2019 budget by the unexpended amounts referred to above; and

WHEREAS, notice of a budget public hearing, and the consideration of the proposed revised
budget was published in The Villager on February 14, 2019, as required by law; and

WHEREAS, a public hearing was held on the proposed revised 2019 budget on February 20,
2019; and

WHEREAS, a revision to the budget for fiscal year 2019 to reappropriate the amounts discussed
herein has been considered by the Board of Directors of Southeast Metro Stormwater Authority acting
by and through SEMSWA Water Activity Enterprise.

NOW, THEREFORE, BE IT RESOLVED THAT:

The Board of Directors of the Southeast Metro Stormwater Authority acting by and through
SEMSWA Water Activity Enterprise approves the revision to the budget for the fiscal year of 2019 and
adopts the Revised 2019 Budget attached.

BE IT FURTHER RESOLVED THAT:

The total 2019 appropriations for SEMSWA as previously approved in Resolution 18-31 are
hereby increased from $13,724,438 to $23,829,267.
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SOUTHEAST METRO STORMWATER AUTHORITY

SEMSWA WATER ACTIVITY ENTERPRISE

Date:

ATTEST:

acting by and through

Secretary

APPROVED AS TO FORM:

Attorney for
Southeast Metro Stormwater Authority

By

Chairperson

Edward J. Krisor
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Revised Budget Summary

Year Ending December 31, 2019

Southeast Metro Stormwater Authority

Revised Proposed Revised
2017 2018 Actual 2019 Increase 2019 Projected Projected Projected Projected

Description Actual Budget 2018 Budget (Decrease) Budget 2020 2021 2022 2023
Revenue

Revenue - Restricted $10,326,837.62 $2,253,830.00 $3,069,101.50 $832,100.00 $0.00 $832,100.00 $257,100.00 $257,100.00 $257,100.00 $257,100.00

Revenue - Unrestricted $10,994,335.78 $11,891,810.00 $11,554,626.40 $11,749,620.00 $0.00 $11,749,620.00 $12,048,018.00 $12,339,199.00 $12,637,660.00 $12,943,583.00
Total Revenue $21,321,173.40 $14,145,640.00 $14,623,727.90 $12,581,720.00 $0.00 $12,581,720.00 $12,305,118.00 $12,596,299.00 $12,894,760.00 $13,200,683.00
Expenses/Expenditures

Administration $1,566,360.61 $1,773,465.00 $1,581,106.88 $1,818,030.00 $0.00 $1,818,030.00 $1,863,073.00 $1,909,178.00 $1,957,198.00 $2,007,263.00

Maintenance & Inspections $1,639,137.74 $2,329,810.00 $2,181,606.89 $2,390,121.00 $0.00 $2,390,121.00 $2,449,870.00 $2,514,405.00 $2,581,967.00 $2,652,792.00

Environmental Resources $836,155.98 $857,552.00 $740,648.79 $1,047,012.00 $75,202.00 $1,122,214.00 $836,149.00 $881,109.00 $956,944.00 $948,721.00

Engineering and Construction $977,309.30 $1,186,289.00 $1,152,789.51 $1,128,472.00 $0.00 $1,128,472.00 $1,142,024.00 $1,177,270.00 $1,214,115.00 $1,252,672.00

Building & Space $582,382.24 $620,492.00 $584,633.61 $673,032.00 $0.00 $673,032.00 $679,206.00 $685,491.00 $691,891.00 $698,405.00

Capital Expenditures $667,736.36 $529,579.00 $259,079.51 $684,406.00 $0.00 $684,406.00 $316,000.00 $319,320.00 $322,706.00 $326,160.00

Debt Service $1,395,007.48 $1,244,478.00 $1,349,432.62 $1,294,478.00 $0.00 $1,294,478.00 $1,244,478.00 $1,244,478.00 $1,244,478.00 $1,244,478.00

Asset Maintenance $1,767,251.76 $3,747,090.00 $1,479,370.97 $1,500,000.00 $2,267,719.00 $3,767,719.00 $1,500,000.00 $1,500,000.00 $1,500,000.00 $1,500,000.00

Capital Improvement Program $7,467,335.12 $14,490,418.00 $6,728,510.42 $3,188,887.00 $7,761,908.00 $10,950,795.00 $3,188,887.00 $3,188,887.00 $2,288,887.00 $2,288,887.00
Total Expenses/Expenditures $16,898,676.59 $26,779,173.00 $16,057,179.20 $13,724,438.00 $10,104,829.00 $23,829,267.00 $13,219,687.00 $13,420,138.00 $12,758,186.00 $12,919,378.00
Increase (Decrease) in Fund Balance $4,422,496.81 | ($12,633,533.00) ($1,433,451.30)  ($1,142,718.00) ($10,104,829.00) ($11,247,547.00) ($914,569.00) ($823,839.00) $136,574.00 $281,305.00
Fund Balance - Beginning $11,155,597.69 $15,749,809.00 $15,578,094.50 $3,913,808.50 $10,230,834.70 $14,144,643.20 $2,897,096.20 $1,982,527.20 $1,158,688.20 $1,295,262.20
Fund Balance - Ending $15,578,094.50 $3,116,276.00 $14,144,643.20 $2,771,090.50 $126,005.70 $2,897,096.20 $1,982,527.20 $1,158,688.20 $1,295,262.20 $1,576,567.20
Reserves and Designations

Loan Reserve $1,000,000.00 $1,000,000.00 $1,000,000.00 $1,000,000.00 $0.00 $1,000,000.00 $1,000,000.00 $1,000,000.00 $1,000,000.00 $1,000,000.00

Vehicles $152,490.00 $152,490.00 $321,404.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Building $0.00 $0.00 $20,000.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Computer Replacement $23,261.00 $23,261.00 $57,002.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

SPLASH $6,920.00 $6,920.00 $28,477.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Unreserved $14,395,423.50 $1,933,605.00 $12,717,760.20 $1,771,090.50 $126,005.70 $1,897,096.20 $982,527.20 $158,688.20 $295,262.20 $576,567.20

$15,578,094.50 $3,116,276.00 $14,144,643.20 $2,771,090.50 $126,005.70 $2,897,096.20 $1,982,527.20 $1,158,688.20 $1,295,262.20 $1,576,567.20




2019 ACTIVE CIP PROJECTS

UPDATED 2/5/2019

2018 2019 NEW 2019 TOTAL
PROJECT # PROJECT NAME CARRYOVER FUNDING BUDGET
CPR16-00017 [Arapahoe Road Bridge at Big Dry Creek City S 200,000.00 | $ 100,000.00|$ 300,000.00
CPR18-00004 [County Line Widening - University to Phillips City S 100,000.00 | $ 100,000.00|$ 200,000.00
CPR18-00009 [Big Dry Creek Stream Stabilization - County Line to Orchard Rd  [City $ 190,300.00 | $ 259,700.00 | $ 450,000.00
CPR18-00002 |Orchard Road at Franklin Storm Sewer City S 150,000.00 ] S 350,000.00 | $ 500,000.00
CPR16-00003 |Big Dry Creek at Easter Crossing City S 464,269.18| S 330,730.82 | S 795,000.00
C13-1005 Big Dry Creek Otero Tributary at Phillips Crossing City S 193,845.00 | S 155.00| $  194,000.00
C10-1001 Willow Creek Quebec to Dry Creek - Phase 2 City S 5,477.84| S 60,522.16 | $ 66,000.00
CPR16-00018 [Lone Tree Creek - S. Tucson Way Outfall City S 485,612.23|S 164,387.77| S  650,000.00
C15-1001 Little Dry Creek Downstream of Arapahoe City S 562,479.00| S 237,521.00| $ 800,000.00
CPR16-00019 (Big Dry Creek Reach 12 Downstream of Dry Creek Rd. City S - S 250,000.00 | $ 250,000.00
CPR18-00007 [West Spring Creek Improvements City $ 38.80| S 99,961.20 | $ 100,000.00
CPR16-00004 [Piney Creek Reach 6 City S = S 88,000.00 | S 88,000.00
CPR19-00004 |Nobles Tributary Floodplain Analysis City S - S 100,000.00 | $ 100,000.00
CPR19-00005 |[Little's Creek Floodplain Analysis City S - S 100,000.00 | $ 100,000.00
CPR16-00014 Iliff Ave. Storm Drainage County $ 1,800,000.00 | S 300,000.00 | $ 2,100,000.00
CPR16-00005 [Cherry Creek - lliff to County Line County S - S 200,000.00 | $ 200,000.00
CPR19-00003 |Unnamed Creek Reach 9 Stabilization County S - S 400,000.00 | $ 400,000.00
CPR16-00021 |West Tollgate Creek Reach 6 County S - S 200,000.00| $ 200,000.00
C14-1004 Cherry Creek Reach 2 County S 7,411.12 | S 70,588.88 | $ 78,000.00
CPR16-00016 |Coal Creek at Gun Club County S 17,95435| $ 7,045.65 | $§ 25,000.00
CPR16-00020 |Green Acres Tributary - Dove Valley WQ Pond County $ 1,245,165.78 | $ 1,068,834.22 | $ 2,314,000.00
C13-2001 Mesa Park - Tract B County S 53,505.71 ] $ 1,494.29 1S 55,000.00
CPR19-00001 [East Tollgate Creek Reach 4 - Dove Hill County S - S 200,000.00 | $ 200,000.00
CPR19-00002 |Cottonwood Creek LOMR Both S - S 80,000.00 | $ 80,000.00
CPR19-00006 [CIP Project Restoration and Monitoring Both S - S 100,000.00 | $ 100,000.00
N/A 2017 Piney Creek Projects Both $ 1,871,486.61 | S (1,871,486.61)| $§ -
N/A CLOSED PROJECT CARRYOVER CREDITS N/A S 87,14496|S (87,144.96)| $§ -
N/A Planned Projects (Remainder) N/A S 327,217.00|S 278,577.58|$  605,794.58

$ $

2019 NEW PROJECTS (highlighted - ADD TO 2019 ACCOUNTING) |

$ 7,761,907.58

3,188,887.00

10,950,794.58




